New financial technologies enable to meet the needs of customers faster and cheaper in comparison with the traditional ones. New financial technologies have disadvantages along with the advantages, their consequences are still difficult to predict. The authors propose a mechanism of cooperation of the BRICS countries in the field of financial technology as a way of a joint development of measures which will facilitate full realization of all opportunities of using financial technology to ensure sustainable development of the BRICS countries, and at the same time preventing potential threats, as well as coping with potential negative consequences which arise from the use of new financial technologies. This mechanism may be used to implement the strategy of economic partnership of the BRICS countries.
Introduction
New financial technologies (FinTech) is a part of a digital revolution which covers big data and artificial intelligence allow consumers making purchases easily, doing money transfers abroad with small commissions, small businesses can obtain access to credit within some minutes via profiling based on big data, and individ- Today we have to understand how to organize the effective use of financial technologies to ensure sustainable development of economic systems.
According to the Ernst&Young's survey [1] , China, India, Russia and Brazil take the leading positions in terms of the level of penetration of financial technologies in megacities of the world. The BRICS countries especially need to solve this problem.
In this paper, we offer solution of this problem for the BRICS as countries with fundamentally different structures of economic systems, but united to respond to global challenges. We investigated the current areas of cooperation of the BRICS countries and global practices of using financial technologies. Our results describe a mechanism for the development of cooperation of the BRICS countries in the field of financial technologies.
Materials and Methods
We used open data of the World Economic Forum and summits of the BRICS, reports of international analytical companies. The authors used the methodology of scientific research such as analysis, synthesis, deduction to formulate hypotheses and verify them.
One of the most recognizable new financial technologies is a cryptocurrency.
The cryptocurrency allows raising capital in startups, receiving income from the growth of a market value, it is also free from the monetary policy of definite countries, and its pricing is subject to supply and demand.
The cryptocurrency has advantages, which are simultaneously considered to be its drawbacks. In the absence of regulation, this element of the financial system came to be initially used in global financial transactions for drug trafficking and laundering of criminal proceeds. The cryptocurrency is the subject of attackers' thefts both from electronic wallets and because of creation of substitute sites of the issuers of tokens.
Many experts believe that the incredible price of the most capitalized cryptocurrency is unjustified and compare it with a pyramid scheme, because "the main prize for those who are investing money and efforts now will consist of the investment of money and efforts of those who will come tomorrow, but the tomorrow's will hope that their investments will be rewarded by money and efforts of those who will come day after tomorrow" [2]. In our opinion, the following facts reconfirm the potential of development of the Alliance: 1) "over the past 10 years, the share of the BRICS in world GDP has increased from 12 to 23% and from 11 to 16% in the world trade." [5] ; 2) the similarity of the "factors hindering the development of the BRICS countries -inadequate infrastructure, corruption, bureaucracy, problems with the availability of financial resources, inflation, tax rate" is preserved [6, 7] ; 3) expanding range of areas of cooperation, according to the annual summits of the BRICS countries (tab 2).
The established practice of interaction between representatives of the BRICS countries is presented in this section. We can distinguish four levels of interaction: 1) the annual meeting of the BRICS leaders within the specialized summits and on the margins of the summits of the "group of twenty"; 2) meetings of Ministers and representatives of the five countries at the UN in New York, in the framework of international organizations in Geneva and Vienna and at UNESCO in Paris; 3) the BRICS interaction with third parties: business, a civil society, trade unions, an expert community, and the youth; 4)
meetings of working and expert groups on a wide range of issues. [8] For example, to develop and strengthen economic links and investment cooperation between the BRICS countries, the state financial institutions of development and export support of the BRICS countries signed a Memorandum on cooperation in 2010, DOI Increased modularity in the insurance value chain is enabling new combinations of players and threatening the position of incumbents. Usage-based, on-demand and object-specific insurance products are emerging in response to shifting customer lifestyles. Life insurers face pressure to reinvent their product strategies to meet the needs of their next generation of customers. Connected devices are proliferating, but insurers have failed to convince customers that connected insurance serves their interests. Insurers are challenged by the rise of "insurtechs" and a structural transformation of their customer base, forcing them to adopt to new technologies more quickly. The development of products to insure emerging risks is becoming critical to carrier profitability, particularly as margins in traditional products erode. Life insurers face pressure to reinvent their product strategies to meet the needs of their next generation of customers. Connected devices are proliferating, but insurers have failed to convince customers that connected insurance serves their interests. Insurers are challenged by the rise of "insurtechs" and a structural transformation of their customer base, forcing them to adopt to new technologies more quickly. The development of products to insure emerging risks is becoming critical to carrier profitability, particularly as margins in traditional products erode.
Compiled by the authors according to the Penetration of financial technology services in the cities of Russia and in the world http://www.ey.com/Publication/vwLUAssets/EY-fintech-index-russia-rus-2017/%24FILE/EY-fintech-index-russia-rus-2017.pdf and Beyond FINTECH: from a pragmatic point of view, the destructive potential in the field of financial services report of the world economic forum on financial technology: https://www.weforum.org/reports/beyond-fintech-a-pragmatic-assessmentof-disruptive-potential-in-financial-services Encourage cooperation in sports. Explore the feasibility to cooperate in the field of green economy. Hold a meeting of Senior Officials for discussing ways of promoting scientific, technological and innovation cooperation in BRICS format, including by establishment a working group on cooperation in pharmaceutical industry. Establish, at UNESCO, a "BRICS-UNESCO GROUP", aiming at developing common strategies within the mandate of the Organization. The newly created institutions of the New Development Bank of the BRICS and Asian Infrastructure Investment Bank could be important members of a mechanism of cooperation of the BRICS in the financial technology field, as a distinctive feature of the development of financial technologies in Russia and China, compared to the USA and the EU, is the active participation of banks [12] . It also follows that the working meetings of representatives of the most dynamic FinTech companies are necessary.
Thus, the structural and functional elements of the mechanism of cooperation of the BRICS countries in the financial technology field are principles of interaction building; collaboration tools; ways of interaction.
Results and Discussions
Using 
Conclusion
Today, financial institutions increasingly tend to resemble large technological firms, and depend on technology investments; the financial regionalization becomes more obvious: differentiating priorities of clients' needs of financial services in different regions of the world, an increasing role of studying algorithms in the functioning of economic participants. [13] The impact of changes is difficult to predict. 
